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How Will | Pay for My Education?

1. Invest your savings:

Students in Grade 10 have three summers and two winters
to earn money. If you take some of your earned money and
invest it, you could start the first year with enough money to
escape year one without debt.

2. Parents can invest money for you:

Presently there are tax incentives and registered Educational
Saving Plans (R.E.S.P) for parents to invest money in their
children's education. There are a number of ways for parents
to invest for you. See a financial advisor for more information
on this.

3. Student loans (OSAP)

The Ontario Government has a loan plan for the student that
you may be eligible for. You cannot apply until you have
been accepted to either college or university. The web site.
http://osap.gov.on.ca, though will you give you an idea of
how much you might get. The main advantage of this is that
you do not pay interest on loan while you are in school.

4. Bank Loans:
Some banks will loan student money, however you must pay
interest as soon as you use it.

5. Most parents will be able to contribute:

Presently they are paying for your accommodation and
expenses. This would equal about $2000.00 - $4000.00/
year so if they can contribute this amount it would help
significantly to defray your expenses.




8. Many College and University students work while
going to school:

There are a lots of job to be found year round in and around
the campuses and the local community.

7. Four month of summer work:

College and university students often get the first choice of
the best and higher paying jobs. Careful financial
management can greatly assist in your educational funding.

3. College and University Co-operative Education
Programs:

The Co-operative education programs pay very well. You
also get valuable experience and expand your network for
future employment.

9. Taking time off to work to finance your education:

This may or may not be a good idea. It means that you will
take a longer time to graduate, however you may not have
as many debts by the time you do.

10. Scholarships and Bursaries:

Much of the available money for these awards goes
unclaimed every year. Be sure to explore all of these
options.

Scholarship and Bursaries

Scholarships are free money awarded to attract
outstanding students to a university. Usually the decision is
based on marks. Often there is additional criteria. Bursaries
are also free money. They are based on criteria like financial
need, extra curricular involvement, volunteer work,
association with organization or employees.



1. Automatic Consideration:

There are many scholarships and bursaries available. Most
of the first year ones do not require you to apply for them.
When you send in your application and marks, the college/
university automatically considers you. Check the INFO
booklet for a printed list of university scholarship and
bursaries.

2. Open Scholarships- Application Required:
Check all available sources for requirements and due
dates.

a) ScholarshipCanada.com which is part of schoolfinder.com
has great search process. Enter your personal information
(school, athletics, culture, extracurricular involvement etc.)
and it will identify the ones that you are eligible for it has a
publication that summarizes all the 6,000 available.

b) Colleges and university web sites list the scholarships and
bursaries that are offered by individual location i.e. Check
www.carleton.ca/scholarships to find the various scholarship
at Carleton University.

c) Other Publications and web sites that are available
Peel District School Board Web site.
www.peelschools.org/student/learing/scholarship.htm
Ontario School Counsellor's Association (OSCA)
http://www.osca.ca

-Click on "Students"

-Click on " Scholarships and Financial Assistance"




3. Private Companies:

Many companies and organizations have money available
for the children of employers i.e. Ford Motor Company of
Canada, OSSTF etc. Your parents should ask their work
place and check out businesses, Unions, Churches and
Clubs that your family has affiliations with.

4. Guidance Department — Career Centre
Turner Fenton's Guidance Department receives application
forms from a variety of public scholarships. As we receive
scholarship applications and packages, they will be
announced and the application will be filed in the Guidance
Office. Applications for most are on line.

5. Colleges and Universities in the United States:

There are many opportunities for students to research and
take advantage of athletic and academic scholarships in the
U.S. You will have to write the SAT tests. You must begin
your research very early in your Grade 11 year. As it is a
very complicated process to apply to either college or
university in the U.S. it is suggested that you seek expert
advice early on in the process. For further information on
funding your education go to www.studentaid.ed.gov.

General Guidelines

o |t is the responsibility of YOU, the student, to read all
application information and be familiar with the
requirements of the award.

o It is your responsibility to arrange for all necessary
documentation/references etc.

» Unless otherwise stated, it is your responsibility to mail
the application; in some cases the school will mail the
application.

¢ Be certain that your application is as neat and as attractive
as possible. Observe normal margins, type or computer
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generate responses whenever possible. Do not overcrowd
the page. Do not cross things out. Check grammar and
spelling. Remember, your application will speak for you. In
most cases you will not have an opportunity to speak
personally on your behalf. If possible, ask if one of your
teachers will be willing to edit your application. Remember
this take times, so start the process well ahead of the
application deadline.

Letters of Recommendation

« Many awards require letters of reference from a school
official such as a teacher, counseilor or principal.

» You must allow at least two weeks for a school official to
complete part of the application or provide a letter of
recommendation.

e To assist the person writing the letter of reference
complete the "Scholarship Information Form" at the back
of the Financial Survival Kit (page 22) and give it to the
person who will be writing the letter. ,

» Letters of reference are best written by someone who
knows you well.

o To assist the individual writing the letter of reference a
guideline is also provided at the back of the Financial
Survival Kit.

Extenuating Circumstances

Some scholarships are based on financial need caused by
events that had an effect upon school performance, such as a
death in the family, prolonged serious injury, family bankruptcy or
unemployment of frequent changes of schools.
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Scholarships and Bursaries

The SCHOLARSHIPS, BURSARIES AND AWARDS CHART

at the end of this resource is not intended to be an exhaustive list
but rather a sampling of what is available. Please keep in mind
that each year new awards become available that may not have
existed at the time these resources were compiled and others
may no longer be available. Turner Fenton Secondary School
does not manage the following scholarships but offers the listing
only as an information source to students researching their post
secondary options.

There are a number of awards available that recognize
accomplishments other than high academic standing. Students
are encouraged to be thorough in locating awards which
recognize their special talent, interest or circumstances.

UNIVERSITY ENTRANCE SCHOLARSHIPS requiring separate
applications

At most Ontario universities, an application for admission is
automatically considered as an application for scholarship.
However, almost all universities also offer scholarships for which
a separate application is required. Some of these scholarships
may also require references and in some cases competitive
assignments. Students are asked to refer to their copy of INFO,
for an extensive list of university entrance scholarships and
their requirements.



Financing Your Post Secondary Education — Use the
Internet to Figure it All Out!

PART ONE — ESTIMATING COSTS

1. Go through Page one of booklet "How Will | Pay for My
Education?".
2. Decide on a particular program at a particular school to
use as an example for research purposes.
3. Go to www.ontariocolleges.ca. Click on "Money Matters".
OR www.ouac.on.ca Link to Ontario Universities; go to
McMaster Financial Matters; Financial Information for
Students:; Use the New Interactive Budget Builder.
4. Discuss differences in costs between university, college
and private career college.
5. Go to http://www.osca.ca/edlinks

Go to Scholarships and Financial Aid

Read Financing for Post Secondary Education

Check out the "Sample Budget for an 8 month Academic

Year"

Compare these figures with the results of your research.

PART TWO - ONTARIO STUDENT ASSISTANCE
PROGRAM

1. Go to http://osap.gov.on.ca

2. Read the first page then click NEXT
3. Click OSAP INFO

4. Then Eligibility
5
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. Then Eligibility Requirements
When this page is up and running and you are able to
apply, you will be able to do a quick calculation to get an
estimate of how much loan you will be eligible for.



PART THREE — BANK LOANS & LINES OF CREDIT

S

&

6.

. Go to www.scholarshipsCanada.com

Register at this site — after registered you will have free
access to this web site and www.MySchool101.com,
www.StudyinCanada.com and www.Books4Exhange.com
Go to "Alternate Aid Options" (left side of bar)

Read the three pages that explain how to borrow money
from banking your education.

Visit the Royal Bank Website www.royabank.com/student
to become more familiar with options for financing your
education.

Share these resources with your parents.

PART FOUR - SCHOLARSHIPS AND BURSARIES

1.

@ N

Refer to page two and three of the resource booklet and
go over general information about scholarships and
bursaries. This research is the responsibility of the
student but with this information it should be quite
easy, if time consuming. *Treat scholarship research like
an additional course and give it that much time.

Return to www.scholarshipsCanada.com.

Enter your personal information as accurately and
thoroughly as you can and then search for scholarships
that you could be eligible for.

Check out some of the scholarships you could qualify for
and save these in your profile.




PART FIVE — PART-TIME AND SUMMER EMPLOYMENT

1. Brief discussion about how to accumulate savings before

and during post-secondary schooling to help decrease or

eliminate debt after graduation.

Return to www.osca.ca/edlinks.

Go to Scholarships and Bursaries.

Visit the Student Tool Kit — this will take time but go

through the process of setting savings goals, tracking

your cash in-cash out patterns and accumulating and

managing your savings.

5. Visit http://www.fool.com/teens and read about "Ways to
Make and Save Money" which talks about jobs for teens
and tips on saving. Check out True Teen Stories.

=N

Office 1\Guidance\Financial Planning for Post-Secondary.doc
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